A regular neeting of the Gty Council of the Gty of Saratoga Springs,
Sarat oga County, New York was convened in public session at City Hall in
said Gty on June 3, 2014.

The neeting was called to order by , and,
upon roll being called, the follow ng nenbers were:

PRESENT:
Joanne D. Yepsen May or
John P. Franck Conmi ssi oner
M chel e D. d ark- Madi gan Conmi ssi oner
Christian E. Mathiesen Conmi ssi oner
Ant hony J. Scirocco Conmi ssi oner
ABSENT:

The followi ng resolution was offered by ,
seconded by , towt;

BOND RESOLUTI ON DATED JUNE 3, 2014

A RESOLUTI ON AUTHCRI ZI NG THE | SSUANCE OF SERIAL BONDS OF THE ATY OF
SARATOGA SPRINGS, SARATOGA COUNTY, NEW YORK |IN AN AGGREGATE PRI NCI PAL
AMOUNT NOT TO EXCEED $30,000 PURSUANT TO THE LOCAL FINANCE LAW TO
FINANCE CERTAIN | MPROVEMENTS TO THE WEIBEL AVENUE LANDFILL AND
DELEGATI NG THE POAER TO | SSUE BOND ANTI Cl PATI ON NOTES | N ANTI CI PATI ON OF
THE SALE OF SUCH BONDS TO THE COWM SSI ONER OF FI NANCE.

BE |IT RESCLVED, by the Cty GCouncil of the Cty of Saratoga
Springs, Saratoga County, New York (the "CGty") (by the favorable vote
of not less than two-thirds of all of the nenbers of said Gty Council)
as foll ows:

SECTION 1. The specific purpose (hereinafter referred to as "purpose")
to be financed pursuant to this resolution is the upgrade of the gas
collection system wells and blowers, and the design, permtting and

installation of a flare system to destroy the landfill gas, at the
Wei bel Avenue landfill. The estimated maxi num cost of said purpose is
$60, 000.

SECTION 2. The City Council plans to finance a portion of the cost of
said purpose by the issuance of serial bonds of the Cty in an anount
not to exceed $30,000, hereby authorized to be issued therefor pursuant
to the Local Finance Law. A grant fromthe New York State Departnent of



Environnental Conservation in the amount of $30,000 will be used to pay
t he bal ance of the cost of said purpose.

SECTI ON 3. It is hereby determined that said purpose is an object or
pur pose described in subdivision 6-b of paragraph a of Section 11.00 of
the Local Finance Law, and the period of probable useful ness of said
purpose is twenty (20) years.

SECTION 4. The proceeds of the bonds authorized by this resolution, and
any notes issued in anticipation thereof, may be applied to reinburse
the Gty for expenditures nade after the effective date of this
resolution for the specific purpose set forth herein. This resolution
shall constitute a statement of official intent for purposes of Treasury
Regul ation Section 1.150-2 of the United States Treasury Departnent.

SECTI ON 5. Each of the bonds authorized by this resolution, and any
notes issued in anticipation thereof, shall contain the recital of
validity prescribed by Section 52.00 of the Local Finance Law. The
faith and credit of the City are hereby irrevocably pledged for the
paynent of the principal of and interest on said bonds as the same
respectively beconme due and payable. An annual appropriation shall be
made in each year sufficient to pay the principal of and interest on
sai d bonds becomrmi ng due and payable in such year. There shall annually
be levied on all the taxable real property of the Gty a tax sufficient
to pay the principal of and interest on said bonds as the sane becone
due and payabl e.

SECTION 6. Subject to the terms and contents of this resolution and the
Local Finance Law, and pursuant to the provisions of Sections 21.00,
30.00, 50.00 and 56.00 to 63.00, inclusive, of said Law, the power to
aut hori ze bond anticipation notes in anticipation of the issuance of the
serial bonds authorized by this resolution and the renewals of said
notes, and the power to prescribe the terns, form and contents of said
serial bonds and said bond anticipation notes (including, wthout
limtation, dates, denonminations, naturities, interest paynent dates,
consolidation with other issues, manner of execution and redenption
rights), and the power to deternmine to issue said bonds providing for
substantially level or declining debt service, and the power to sell and
deliver said serial bonds and any bond anticipation notes issued in
anticipation of the issuance of said bonds, are hereby delegated to the
Conmi ssi oner of Finance, the chief fiscal officer of the Gty. The
Conmi ssi oner of Finance is hereby authorized to sign any serial bonds
i ssued pursuant to this resolution and any bond anticipation notes
issued in anticipation of the issuance of said serial bonds, and the
City Qerk is hereby authorized to affix the corporate seal of the Gty
to any of said serial bonds or any bond anticipation notes and to attest
such seal .

SECTI ON 7. The Comm ssioner of Finance is further authorized to take
such actions and execute such documents as nmay be necessary to ensure
the continued status of the interest on the bonds authorized by this
resolution, and any notes issued in anticipation thereof, as excludable



from gross income for federal income tax purposes pursuant to Section
103 of the Internal Revenue Code of 1986, as anended (the "Code"), and
to designate the bonds authorized by this resolution, and any notes
i ssued in anticipation thereof, as "qualified tax-exenpt obligations" in
accordance with Section 265(b)(3) of the Code.

SECTI ON 8. The wvalidity of said serial bonds or of any bond
anticipation notes issued in anticipation of the sale of said serial
bonds may be contested only if:

(a) Such obligations are authorized for an object or purpose for
which the Gty is not authorized to expend noney, or

(b) The provisions of law which should be conplied with at the
date of the publication of this resolution, or a sunmmary thereof, are
not substantially conplied with, and an action, suit or proceeding
contesting such validity is commenced within twenty (20) days after the
dat e of such publication, or

(c) Such obligations are authorized in violation of the
provi sions of the constitution.

SECTION 9. The City Cerk is hereby authorized and directed to publish
this resolution, or a sunmary thereof, together with a notice in
substantially the form provided by Section 81.00 of the Local Finance
Law, in The Saratogian and The Daily Gazette, two newspapers each having
a general circulation in the Gty and hereby designated as the official
newspapers of the Cty for such publication.

SECTI ON 10. This resolution shall take effect inmmediately upon its
adopt i on.

The question of the adoption of the foregoing resolution was duly put to

vote on a roll call, which resulted as fol |l ows:
Joanne D. Yepsen VOT1 NG
John P. Franck VOTI NG
M chel e D. d ark- Madi gan VOTI NG
Christian E. WMathiesen VOTI NG
Ant hony J. Scirocco VOTI NG

The foregoing resol ution was thereupon decl ared duly adopt ed.



CERTI FI CATE OF RECORDI NG OFFI CER

The undersi gned hereby certifies that:

(1) He is the duly qualified and acting City Cerk of the Cty of
Saratoga Springs, Saratoga County, New York (hereinafter called the
"Cty") and the custodian of the records of the Cty, including the
mnutes of the proceedings of the Cty Council, and is duly authorized
to execute this certificate.

(2) Attached hereto is a true and correct copy of a resolution
duly adopted at a regular neeting of the City Council of the Cty held
on the 3rd day of June, 2014 and entitl ed:

A RESCLUTI ON AUTHORI ZI NG THE | SSUANCE OF SERI AL BONDS OF THE
CITY OF SARATOGA SPRINGS, SARATOGA COUNTY, NEW YORK |IN AN
AGGREGATE PRI NCI PAL AMOUNT NOT TO EXCEED $30, 000 PURSUANT TO
THE LOCAL FI NANCE LAW TO FI NANCE CERTAI N | MPROVEMENTS TO THE
VEI BEL AVENUE LANDFI LL AND DELEGATI NG THE POANER TO | SSUE BOND
ANTI CI PATI ON NOTES | N ANTI Cl PATION OF THE SALE OF SUCH BONDS
TO THE COWM SSI ONER OF FI NANCE.

(3) Said nmeeting was duly convened and held and said resolution
was duly adopted in all respects in accordance with law and the
regulations of the City. To the extent required by law or said
regul ati ons, due and proper notice of said nmeeting was given. A |egal
guorum of nenbers of the Cty Council was present throughout said
neeting, and a legally sufficient nunber of nmenbers (two-thirds of the
City Council) voted in the proper manner for the adoption of said
resol ution. Al other requirements and proceedings under law, said
regul ations or otherwise incident to said neeting and the adoption of
said resolution, including any publication, if required by law have
been duly fulfilled, carried out and ot herw se observed.

(4) The seal appearing below constitutes the official seal of the
Cty and was duly affixed by the wundersigned at the time this
certificate was signed.

IN WTNESS WHERECF, the undersigned has hereunto set his hand this
3rd day of June, 2014.

- SEAL -

John P. Franck
Cty derk



